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�
5HSRUWLQJ�,VVXHU�� 6DUJROG�5HVRXUFH�&RUSRUDWLRQ��´,VVXHUµ��
5HSRUW�IRU�WKH�HQG�RI�� -XO\������

�D� 1DPH�DQG�DGGUHVV�RI�WKH�HOLJLEOH�LQVWLWXWLRQDO�LQYHVWRU���
5$%�6SHFLDO�6LWXDWLRQV��0DVWHU��)XQG�/LPLWHG��´6SHFLDO�6LWXDWLRQVµ��
3�2��%R[�����*7�
:DONHU�+RXVH�0DU\�6WUHHW�
*HRUJH�7RZQ��&D\PDQ�,VODQGV�

�E� 1HW� LQFUHDVH� RU� GHFUHDVH� LQ� WKH� QXPEHU� RU� SULQFLSDO� DPRXQW� RI� VHFXULWLHV�� DQG� LQ� WKH�
HOLJLEOH� LQVWLWXWLRQDO� LQYHVWRU
V� VHFXULW\KROGLQJ� SHUFHQWDJH� LQ� WKH� FODVV� RI� VHFXULWLHV��
VLQFH�WKH�ODVW�UHSRUW�ILOHG�E\�WKH�HOLJLEOH�LQVWLWXWLRQDO�LQYHVWRU�XQGHU�3DUW���RU�WKH�HDUO\�
ZDUQLQJ�UHTXLUHPHQWV��
6SHFLDO�6LWXDWLRQV�HOHFWV�WR�EHJLQ�ILOLQJ�UHSRUWV�IRU�WKH�,VVXHU�XQGHU�3DUW����

�F� 'HVLJQDWLRQ�DQG�QXPEHU�RU�SULQFLSDO�DPRXQW�RI�VHFXULWLHV�DQG�WKH�HOLJLEOH�LQVWLWXWLRQDO�
LQYHVWRU
V�VHFXULW\KROGLQJ�SHUFHQWDJH�LQ�WKH�FODVV�RI�VHFXULWLHV�DW�WKH�HQG�RI�WKH�PRQWK�
IRU�ZKLFK�WKH�UHSRUW�LV�PDGH���
6SHFLDO� 6LWXDWLRQV� KROGV� ����������� FRPPRQ� VKDUHV� �´6KDUHVµ�� DQG� ����������ZDUUDQWV�
�´:DUUDQWVµ�� RI� WKH� ,VVXHU� �FROOHFWLYHO\� WKH� ´6HFXULWLHVµ��� 7KH� 6HFXULWLHV� UHSUHVHQW�
DSSUR[LPDWHO\��������RI�WKH�LVVXHG�DQG�RXWVWDQGLQJ�6KDUHV�RI�WKH�,VVXHU�RQ�D�SDUWLDOO\�
GLOXWHG�EDVLV��DVVXPLQJ�H[HUFLVH�LQ�IXOO�RI�DOO�FRQYHUWLEOH�VHFXULWLHV�RI�WKH�,VVXHU�KHOG�E\�
6SHFLDO�6LWXDWLRQV���´3DUWLDOO\�'LOXWHG�%DVLVµ���

�G� 'HVLJQDWLRQ� DQG� QXPEHU� RU� SULQFLSDO� DPRXQW� RI� VHFXULWLHV� DQG� WKH� SHUFHQWDJH� RI�
RXWVWDQGLQJ�VHFXULWLHV�UHIHUUHG�WR�LQ�SDUDJUDSK��F���DERYH��RYHU�ZKLFK��
�L� WKH�HOLJLEOH�LQVWLWXWLRQDO�LQYHVWRU��HLWKHU�DORQH�RU�WRJHWKHU�ZLWK�DQ\�MRLQW�DFWRUV��

KDV�RZQHUVKLS�DQG�FRQWURO��
6SHFLDO�6LWXDWLRQV�DQG�LWV�MRLQW�DFWRUV��LI�DQ\��KDYH�RZQHUVKLS�RI�DQG�FRQWURO�RYHU�
�����������6KDUHV�DQG�����������:DUUDQWV�UHSUHVHQWLQJ�DSSUR[LPDWHO\��������RI�
WKH�LVVXHG�DQG�RXWVWDQGLQJ�6KDUHV�RQ�D�3DUWLDOO\�'LOXWHG�%DVLV��
:LOOLDP�3KLOLS�6H\PRXU�5LFKDUGV��´3KLOLS�5LFKDUGVµ���ZKR�PD\�EH�FRQVLGHUHG�D�
MRLQW� DFWRU� ZLWK� 6SHFLDO� 6LWXDWLRQV�� KDV� RZQHUVKLS� RI� �������� 6KDUHV� DQG� ��
:DUUDQWV�� UHSUHVHQWLQJ� DSSUR[LPDWHO\� ������ RI� WKH� LVVXHG� DQG� RXWVWDQGLQJ�
6KDUHV�RQ�D�3DUWLDOO\�'LOXWHG�%DVLV��
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�LL� WKH�HOLJLEOH�LQVWLWXWLRQDO�LQYHVWRU��HLWKHU�DORQH�RU�WRJHWKHU�ZLWK�DQ\�MRLQW�DFWRUV��
KDV�RZQHUVKLS�EXW�FRQWURO�LV�KHOG�E\�RWKHU�HQWLWLHV�RWKHU�WKDQ�WKH�HOLJLEOH�
LQVWLWXWLRQDO�LQYHVWRU�RU�DQ\�MRLQW�DFWRU��
1RW�DSSOLFDEOH��

�LLL� WKH�HOLJLEOH�LQVWLWXWLRQDO�LQYHVWRU��HLWKHU�DORQH�RU�WRJHWKHU�ZLWK�DQ\�MRLQW�DFWRUV��
KDV�H[FOXVLYH�RU�VKDUHG�FRQWURO�EXW�GRHV�QRW�KDYH�RZQHUVKLS��
1RW�DSSOLFDEOH��

�H� 3XUSRVH� RI� WKH� HOLJLEOH� LQVWLWXWLRQDO� LQYHVWRU� DQG� DQ\� MRLQW� DFWRUV� LQ� DFTXLULQJ� RU�
GLVSRVLQJ�RI�RZQHUVKLS�RI��RU�FRQWURO�RYHU��WKH�VHFXULWLHV��LQFOXGLQJ�DQ\�IXWXUH�LQWHQWLRQ�
WR�DFTXLUH�RZQHUVKLS�RI��RU�FRQWURO�RYHU��DGGLWLRQDO�VHFXULWLHV�RI�WKH�UHSRUWLQJ�LVVXHU��
6SHFLDO�6LWXDWLRQV�DFTXLUHG�WKH�6HFXULWLHV�IRU�LQYHVWPHQW�SXUSRVHV�RQO\�DQG�QRW�ZLWK�WKH�
SXUSRVH�RI�LQIOXHQFLQJ�WKH�FRQWURO�RU�GLUHFWLRQ�RI�WKH�,VVXHU�� �6SHFLDO�6LWXDWLRQV�PD\�LQ�
WKH�IXWXUH��VXEMHFW�WR�PDUNHW�FRQGLWLRQV��PDNH�DGGLWLRQDO�LQYHVWPHQWV�LQ�RU�GLVSRVLWLRQV�
RI�WKH�,VVXHU·V�VHFXULWLHV��+RZHYHU��6SHFLDO�6LWXDWLRQV�GRHV�QRW�LQWHQG�WR�DFTXLUH�����RU�
PRUH�RI�DQ\�FODVV�RI�WKH�RXWVWDQGLQJ�YRWLQJ�RU�HTXLW\�VHFXULWLHV�RI�WKH�,VVXHU��

�I� *HQHUDO� QDWXUH� DQG� WKH� PDWHULDO� WHUPV� RI� DQ\� DJUHHPHQW�� RWKHU� WKDQ� OHQGLQJ�
DUUDQJHPHQWV�� ZLWK� UHVSHFW� WR� VHFXULWLHV� RI� WKH� UHSRUWLQJ� LVVXHU� HQWHUHG� LQWR� E\� WKH�
HOLJLEOH�LQVWLWXWLRQDO�LQYHVWRU��RU�DQ\�MRLQW�DFWRU��DQG�WKH�LVVXHU�RI�WKH�VHFXULWLHV�RU�DQ\�
RWKHU�HQWLW\�LQ�FRQQHFWLRQ�ZLWK�DQ\�WUDQVDFWLRQ�RU�RFFXUUHQFH�UHVXOWLQJ�LQ�WKH�FKDQJH�LQ�
RZQHUVKLS�RU�FRQWURO�JLYLQJ�ULVH�WR�WKH�UHSRUW��LQFOXGLQJ�DJUHHPHQWV�ZLWK�UHVSHFW�WR�WKH�
DFTXLVLWLRQ��KROGLQJ��GLVSRVLWLRQ�RU�YRWLQJ�RI�DQ\�RI�WKH�VHFXULWLHV��
6SHFLDO� 6LWXDWLRQV� VXEVFULEHG� IRU� D� WRWDO� RI� ���������� XQLWV� �´8QLWVµ�� RI� WKH� ,VVXHU� DW� D�
SULFH� RI� &GQ������ SHU� 8QLW� SXUVXDQW� WR� WKH� WHUPV� DQG� FRQGLWLRQV� RI� D� VXEVFULSWLRQ�
DJUHHPHQW�PDGH�EHWZHHQ�LWVHOI�DQG�WKH�,VVXHU��(DFK�8QLW�FRQVLVWV�RI�RQH�����6KDUH�LQ�WKH�
FDSLWDO�RI�WKH�,VVXHU�DQG�RQH�KDOI�������RI�RQH�����VKDUH�SXUFKDVH�:DUUDQW�RI�WKH�,VVXHU��
(DFK�ZKROH�:DUUDQW�HQWLWOHV�6SHFLDO�6LWXDWLRQV�WR�DFTXLUH�RQH�����DGGLWLRQDO�6KDUH�RI�WKH�
,VVXHU��´:DUUDQW�6KDUHµ��DW�D�SULFH�RI�&GQ������SHU�:DUUDQW�6KDUH�IRU�D�SHULRG�RI�WZR�
���� \HDUV� IURP� WKH� FORVLQJ� GDWH�� 7KH� WUDQVDFWLRQ� WRRN� SODFH� RII� WKH�PDUNHW� E\�ZD\� RI�
SULYDWH�SODFHPHQW�DQG�FORVHG�RQ�-XO\�����������

�J� 1DPHV�RI�DQ\�MRLQW�DFWRUV�UHTXLUHG�LQ�FRQQHFWLRQ�ZLWK�WKLV�UHSRUW��
3KLOLS�5LFKDUGV�PD\�EH�FRQVLGHUHG�WR�EH�D�MRLQW�DFWRU�ZLWK�6SHFLDO�6LWXDWLRQV�DV�D�UHVXOW�
RI� KLV� SRVLWLRQ� DV� LQYHVWPHQW� PDQDJHU� RI� 6SHFLDO� 6LWXDWLRQV�� D� &D\PDQ� ,VODQGV�
FRUSRUDWLRQ��
+RZHYHU��WKH�ILOLQJ�RI�WKLV�UHSRUW�LV�QRW�DQ�DGPLVVLRQ�WKDW�3KLOLS�5LFKDUGV�LV�D�MRLQW�DFWRU�
ZLWK�6SHFLDO�6LWXDWLRQV��

�K� 'HVFULSWLRQ� RI� DQ\� FKDQJH� LQ� DQ\� PDWHULDO� IDFW� VHW� RXW� LQ� D� SUHYLRXV� UHSRUW� E\� WKH�
HOLJLEOH�LQVWLWXWLRQDO�LQYHVWRU�XQGHU�WKH�HDUO\�ZDUQLQJ�UHTXLUHPHQWV�RU�3DUW���LQ�UHVSHFW�
RI�WKH�UHSRUWLQJ�LVVXHU
V�VHFXULWLHV��
1RW�DSSOLFDEOH��
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�L� (OLJLELOLW\�WR�ILOH�UHSRUWV�XQGHU�3DUW���LQ�UHVSHFW�RI�WKH�UHSRUWLQJ�LVVXHU���
6SHFLDO�6LWXDWLRQV�LV�HOLJLEOH�WR�ILOH�UHSRUWV�XQGHU�3DUW�����$OWHUQDWLYH�0RQWKO\�5HSRUWLQJ�
6\VWHP�RI�1DWLRQDO�,QVWUXPHQW����������
�
'$7('�WKLV��� � � �GD\�RI�$XJXVW��������

�
5$%�63(&,$/�6,78$7,216��0$67(5��)81'�/,0,7('�
�

%\�� �VLJQHG��´%HQMDPLQ�+LOOµ�
� 1DPH��%HQMDPLQ�+LOO�

� �

� 7LWOH��/HJDO�&RXQVHO�
�


